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’; | 3 THE BANK OF NORTH AMERICA. SYZ |
L AK ]
% z % \%
N\ 2 ; ” e [
't"jg/ business, and urged with vehemence what they deemed 1785 IS, E}Q
) 7
P & its disastrous effects on the community. It enabled Considera- Qé
A . . . tions on the &
\ i | 1 men to trade to their own ruin and that of their Bankof 4
¥ 0 '3 North Amer- }\_
creditors, by giving them the temporary use of credit i Phila- b
O | © ¥ delphia, \::
{ and money. Its slender capital, as compared with the 7% Iy
o ‘ : . ; Ll : 5
g 3 o\ ‘ 4 vastness of its transactions, rendered it merciless in the ;;‘2‘1{:_’.uﬁly \;d
Al ‘ & Assemb y
PN : £ .' Sl titatnls sred of s dehtors g Of Pennsyl- e
X 2 i strict punctuality which it required of its debtors, thus S 11
A\ = N % . . Abolition of F |
X R ‘, frequently throwing honest men into the hands of . poor o /(OIS
\ 4 o - North Amer- .
Z N { usurers. The great dividends on bank stock induced i phin
A % S delphi
4 ) : d " . delphia,
g\; ) il moneyed men to invest in this way rather than lend j7s5
B d AN t
% L SN s to the public at a reasonable rate of interest. Rich Debates and
o g [ N i - Proceedings
é‘ & foreigners would for the same reason be induced to of the Gen.
;D“ & i 3 y eral Assem-
;52" \ buy up bank stock, until, finally, the whole capital of bly of Penn-
A - : sylvania on
218 : . . . 9
:‘g a7 ex : the institution would be owned abroad, and the country l%wl Memo-
N f )~ N i ) E . . R Z'I‘J.: praying
A o N constantly drained of specie by the exportation of the i e
% = Suspension
St ) K\ dividends in coin. The bank injured the circulation of ey &8s
i ' \ annulling S
4P ~ o 5 . . e Charte {1
\3’ ¥ R the State bills of credit. The directors were by their :'{‘.‘t,t“‘]‘,‘l‘l;i {7@
\ of the Bank. t
P — ol . . . Matthiow .
Q: "‘ R position enabled to obtain unfair advantages in trade M h‘“,di_
i . . v . or. Phila-
<,< (< for themselves and their friends. The wealth and in- flf.ph;,x o
TINPS 3 fluence of the corporation, and particularly its attribute " \

A AT ence I ; I 3
N - - - e - 3 D: tations ‘

? A of perpetual existence, were dangerous to the Govern- o, govern. N
.\{ (N - . . ment, the L
23 N ment, and destructive of that equality which ought to Agmimsor the N
é i 2 X X Bank, and y
S | B e 4 exist in a free country. Paper ‘ ’fj
4 h Money, by

f, v Vv
%{. : Such were the chief arguments used by the Demo- Thos. Paine, &

v Philadel- <

[} (. . 4 . . » . -a 1"
t{%l cratic party in favor of the repeal of the charter. phia, 1786. 1
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