


History of Our Currency and Banks 

1776 

The Declaration of 
Independence is 
signed. 

1775 

The Continental 
Congress begins 
issuing paper 
money, called 
continental 
currency, to help 
fund the 
Revolutionary 
War.  
 

Revolutionary 
War Begins. 

1783 

Revolutionary 
War Ends. 

1785 
The 
Continental 
Congress 
decides that 
our official 
currency will 
be called the 
dollar. 

1793 
The US Mint is created 
to make coins. 

1812 

The War of 1812 
begins. 

The Bank of 
North 
America 
opens.  

1782 

1836 
There are now 
1,600 banks in the 
United States and 
they all have their 
own currency. This 
made 
counterfeiting very 
easy.  

1861 

The Civil War begins, and the United 
States issues demand notes, or 
Greenbacks, to pay for the war. 

1865 
1/3 of all 
money in 
circulation is 
counterfeit. 

1877 
Department 
of Treasury 
begins 
printing all US 
currency. 

1913 
The Federal 
Reserve is 
created. 

1914 
World War I begins. 

1929 
Currency 
becomes 
officially 
standardized. 

Great 
Depression hits 
America and 
the  
government 
eventually 
intervenes. 

The United States 
creates the Secret 
Service to control 
counterfeits. 1893 

Financial panic. 
Government 
does not step in 
to help those 
affected. 

1907 
Financial 
panic forces 
bank 
reform. 



Vocabulary 

 Continental Currency: Our first currency, used to fund the Revolutionary War. 

 Counterfeit: To make an illegal copy of money.  

 Department of Treasury: Section of the government responsible for issuing all currency. 

 Financial Panic: When people try to take all their money out of a bank from fear of a bank 
closing. 

 Greenbacks: Another name for paper currency issued by the United States during the Civil 
War. 

 Secret Service: The original secret service was in charge of suppressing counterfeit money. 

 The Federal Reserve: Central banking system of the United States started in 1913. 

 US Mint: Where coins are made. 

 


